.\ / e OED9 . HJ M?2J> CKI?9
D Q 7 D L] — . N B i Helvilmivd o




2/ '=71(5 :

7 '$1&(5
—*4+7 92&$/-67
67 '$1&(5

'FF (GWXR:K -
_—— U" "\PEFSD! EBQUBLIPOPGE 4DFCE (PNWULF - BIN® 0. GF B

$YHBLIK . HBU
_BLNF' MXFS%/FU /HR' HIEHV
- L |
2 S 66 S (0D (St 2 P55 3 TS e
51 $17+ 21 22 el e+ (5 IR 1A
- |

/ &( ) #063) 00 % 4&3*&4 6/ 8 3" 15) & 53&



&45) $07"$) $0. 104&3 1* /%45

& " FTDI CBD FS$ PVBD  $5& 7 3IDCR 3HURWP HUDQG & RP SRHU
5&0 FHWIHG HBP HQMY 1OMP HADW  DGYDQFHG FHWIHG WHRY
SIDQRWDFKHU 2 50 76 DQG$&: & DilldDW

9%RD DQG DVHG 1Q %HRV $LWHV $WHIND 0 RYHG VR & DQDGED EDFN
1Q DAMKMHDIHR  ZIW D 3IDQR 3WR HWRUGH] UHH DQG WDIQQ)
IQ (DD &KIOKRRG 0 XMF WYGHV : KB 1Q SUHMND \KH XI KW
P XME DWKHURZ Q SUYDW WXGR DV Z HODV 1Q VHYHIDCSXETF \FKRRY

$IWUVHWIY VR D QZ @H IQ &DDCED QZ OQJXDIH QZ IDPIO
\KH KDV PDQDJHG R DZD\V BPDIQ DPWH DV D WDFKHU DQG
P XVEIDQ SHUR®P HU WDFKLQ) 1Q KHU SUYDWM WXGR  SIDQWWR KHU
FKXUFK RFKHVAD DQG FKRU DQG FROMIQAVSURWFW RQ WH MGH
&XUHQ® D WDFKHU DAVWH SHODMDGRH 6FKRROR WH $WV 1O
: DMBR 2 QBUR DQG DAKHUSWYDM WYGER

+HURQIRQ) P XMEDCDRPWAW LV EWRDG JRQ) |URP WDFKIQ) DAKHUSUWYDW WWGER IQR FRP SRUQ) DQG

SHURPIQ) B XOUHQAHV VR FRP SRUQ) FRP SHWARQY LQ GLLI HIHQAMMBN DQG DOR EX\ SHURP LQJ
+HUUHSHYRILH R WQIGFOGHV SIHFHVE\ Y%BFK SDFKPDQCRIT /M W$EHQ] 31D ]R® VR DPHD IHZ

DQG WKH LV RWQ SHURP 1Q) 1Q %HRV $IWHV $U HQAD DVE RQHYDWRY ~&DUBRY * XDWIMQR™Z KHUH
VKH VRRN KHU | RXQGDWRQDOP XME FRXWHV ZKIBI Q) WHMH ( GW KDV DFFRP SDQHG WH ®FDO

. HOWQ: 1Q6V( QHPEGIDQGWH. : &2 DWHYHUDGHURP DFHV
+HUFRP SRMRQY DQG DUDQI HP HQV KDG IRXQG D Z D\ IQR GFDORFKHVADY DVZ HD . : &2 9 DBDM
%UDW (QHPEGI KHU\RQIV SHURWP HG DW. IZ DQV | HWAYDY /RYH IRUO XVE 0 DUDWRQ DQG VHYHDO

VMGR WMWY (GW DOR KDV DMAQGHG FRP SRHY @ RINKRSV KDMQIKDG WH FKDQFH VR Z RUN
SHIRD@ Z IW FRP SRHY\XFK DV* DU . XBMKD & KUMRSKHUL RWRQDQG . HMQ/DXWR@PHD IHZ

& RQMQWV IP SIRYHP HQWVDQG GHYHBRSPHQWVDUWH D 0867 IRU (GW EDDCQFHG B\ WH HQR P HOV
WOW DNQJ P >XME EHAMUP XME EUQIV
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"VFNEH , FNAS IV D JWDGDWM R 6KHIGDQ & RBU HY YBFKHBUR
0 XME 7KHDWH 3HURP DQFH DQG KDV EHHQ SHURP Q) SIR HWIRQD®
MGFH WH DDHR 6KHV ZRIWHG DORHU2 QIR LGFOGQ) WH
BWDARE ) HAAYDO ' UD\\VRQ ( QMUBICP HQNV 7KH * IDQG 7KHDWH DQG
WH 5RVH 7KHDWH 6KH DOR ®YHV2 [ IRG FRP P DV

%IQQQ) DV D SO\ Z WKWS$YHBLIKV WSO\ ' DQFIQ) 8QEHUD
YDQNHW  Z DV SURGXFHG 1Q VR SRIMYH WYHZ V 0 RIH BFHQ®
$YHBLIK KDV EHHQ H SRUQ) GLIHHQAP HAXPV R WRYWTY Z W
QJMIOP HAD DG P +HUGWRRIDOILE GHEXWZ DV IQ ZIW
KHUL® 90H /LKW OWHY  Z KIFK \KH Z RM HGWMG DQGFR

SIRGFHG DBQJMCH 8@ DS 7KHDAH & XUHQ® 1Q 7RUIRQR )I® 6FKRROIRUWFUHHIZ UMY \KH LV
LOMUIMMG 1Q KRZ OH WHDWH DQG G MIOP HAD FDQ IQMYHPWDQG KHS WOWRIHY 1Q Q7 DG
IQCRYDWH Z D\ V
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: KHUH GRHV FUDWH HQHU\ FRPH IURP DQG Z KDWIQWSILHY DQ DUYAMR SURGXFH P HDQQJ | XOZ ROV
HAY H SBUH / HAY WBZ W \E R WHP HV WDWKDYH IQSIUHG DUV DQG WRRG WH WMWWVR WP H  7KH
| LWAMHP H IV DQ HDM RH DQG RQH ZH RWQ 1G5 RXWHOHV SHYXDGHG VR H SBUH WY ®YH  7KH
VHFRQG WHP H IV GRAR HDV - VY QDVWUH DQG | HHER) VZ H R WIQ FDQCRWHH

7TRGD\ ZHZ IQQARGKFH\ RXWR P XME FRP SRVHU( GW & RYDFK DQG SO\ Z W KW YHBLIK . HBU

7KH 1 IWASDIWWR RXUSWRIWDP IV DERXWEYH $ WV RI\WQ DUH IQUSILHG VR FRPSRH D \RQ) ZUWWM D
SRHP  SDIQAD SRIDIMDQG \ HV HYHQNIWAHZ DQG TXOYRUBRYHG RGHV 7KV KDV.J RH RQI RUGHFDGHV
DQG FHQMUHY 7KH VHFRQG SDWR WH SIRIWDP Z 1OH SBUWH WH XQHHQ RAENQ) WH EHDXWXO
FRORXYWR QDWUH DQG FROGHAWY Z W Z KDWD VMR SIDQR SIHFHV GHVFUEH DV /W1 6LIKV  Z KIEK
DUH WMWVR WH \RXO

( QW KDVZ WAMQP DQ \RQJVWDWGHP ROMDM GYH | RUKHUDQG ®YH | RUKHUFRP SDQRQ ®YH | RUKHU
FKIGUHQ DG @YH | RUDMUH 6KH KDVHYHQ GHP RQIIDWMG BYH LQKHUSIDQR F\ F®I 3HTXHKRVB6X\SILRY
/0@ BLIKV 7KLY Z HHNV 1HIKERXWRRG 6HUHY Z L@EH SWPIHIQ WUWH R ( QWY ZRUW \ER D
FDSSH® \RQV YRFDCZ RIW/Z IMRXDFFRP SDQP HQW &RP SDQD DQG/ D (\SHD DQG D SRS \RQ) 7HD
0 HZ UWAMQLQ ( Q) @K | RUKHUGDXJ KMUZ KHQKH | IABIVKRP H ( G\ Z L@EH SHURWP L) WUHH R [LYH
Z R/ \KH FRP SRHG | RUSIDQR DQG UHDUDQI HG | RUVE R GLJ MBOSIDGRY DFFRP SDQHG Z W GDQFH E\

. DBLIK DQG $OMQ

$ YHBLI K KDV Z UMHQ VHYHUIDCBO\ V $ YHBLIK Z URM  SURGXFHG DQG SUHP LHUHG RXUYHUY [ IWANKRZ EDFN
1Q ' DFIQ) 8QGHUD YDQHW) RUWLY VHIHY , DWHG $YHBLIK R DEDSWD \FHH [IRP DQ RG
URP DQFH 2 SHUD WDWSUHP HBG [Q \ RX Z @R GREWIHFRIQ} H WH WQH  6IMEDFNDQG HQR D
QMBI WP H WDYHCDFIRW  \ HDWY/\R SUMVHQIV/<RX EH WH MGIH - KDYH KXP DQVHYROHG Z KHQ MFRP HV
R ®YH DQG QDVMUH!

7KDQN\ RX ( GW DQG $ YHBLI K | RU\ RXUFRP P VR HOMR SURIGQ) QHZ DQG FUHDWHO FUDI\MG Z UMV

| RUDUNAV VR | HHOQWSIUHG VR SHURWP DQG DFFRP SDQ ,WKDV EHHQ P\ SEDVXUH VR BDW) FXUDW DQG
EUQ) WHVH EHDXWXZ RUWWR @H | RN RX DQG DXAHFHVWR HQR
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" NFO 8 MIPULY D SHURP HUDQG FUDIRUZ RINQ) 1Q WHDWH 11®

DQG CDQFH

7KURXI K WHLZ RINDV DQ DRVRU FKRUHRJ UDSKHU Z UMMU DQG SURGXFHU
$AMQ KDV ZRUHG RQ SIRWFW DFIRW &DQDAD FOGQ) ZIW
LOMMARQY \KFK DV &9%& * GEDO79  7KH +DUERXUURQAR HQAM $UW
&OE 7KHDWH 3DWp O XD DQG * XHSK ' DQFH DV ZHODV IRU
FRP SDQHV RHYHDV \WFK DV 198.8 QYHYDODQG WH / HEDQRQ ) P
) HYDO

Q $AMQ |RXQEHG 8 DS 7KHDWH D QRGBUR IWDW FRP SDQ

WDVWKSSRW DUV 1Q EXICHQ)  LQGHSHQEHQ® \KWIACDE®! FDUHHY
DQG FRQGHPWWHUZ RINZ W WH SXETF

$AMQV Z RINKDV EHHQ BRI Q] HG Z IW DZ DIV ICFAGAQ) WH %GEHV IQ 9BG 7P Hv 4 XHHU( P HJIQ
SUNNGZ DG DQSWERY72 (PHJIQ) $UNNGZ DG D' HQ $Z DG DV Z HODV RWHURP LCDWRQY DQG
VKRV

$AMQP RWAR WIQZ RN/ Z IW WRUHY DQG SHURWP DQFHV Z KIFK SXWK FKDUDRMY VR H WHP H @P IW Z KHUWH
WH EHOHYH WH FRUH R RXUKXP DQW LV UHYHDBIG
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21 3RWIXHVH DQG SRPDQADQ GHWHQNV &DADADQ \RSIDR
&DWDQED $PRIP IV D UFHQMO DWMUR 0 XVE JIDGDM R WH
8QYHYW R 7RUIRQR 2 SHID 6FKRRO2 Q WH XQYHYW W H \KH KDV
SHURP HG WH IRV R +HBICH 1Q +IQEHP WV +10 XQG =XWFN 0 Y/
-HQW 1Q &RSOQGV 7KH 7HQEHU/DQG 0 DEDPH /IGRICH 1Q 3RXBIRV
' IDBIXHV GHV &DUWP p@MY DQG P RWUHFHQ® \KH SHURWPHG DV
0 DGDPH' HDUH IQ$WWXUYHQDP IQVS 7DBIR 7ZR &MAV : IW WH
6XPPHU 2 SHID /\UF 7KHDWH \KH ZDV KHDG DV 0 DIGD 6RIOIQ
0 HQRABV 7KH & RQIXO

& DWDQED HDUHG KHU+RQRAY YBFKHBUR 0 XME 1Q 9 RFDOBHURWP DQFH DW! LOUG / DXUHUS QYHWW
DQG ZDV D &KRIDOGFKRDU Z W WH / DXUHU 61QJ HY &KRIU $Q DFFRP SOKHG YIRTMV & DWDQED
VHYHG DV [ LWMFKDIUR WH . WRKHGHU © DIMUBR <RXW 2 BFKHVAD 6KH KDV EHHQ P HQRUHG E\ /RUD
0DF RDG 0 DUDQH %QE) %AWDQ +RYWDQG ' DQHO/ IEKW DQG UHFHYHG ERW WH 5IEKDIG
WIDGKDZ * IDGXDOW ) HIRZ \KLS DQG WH -RHSK 6R 2 SHUD 6FKRDUKLS |RP WH 8 QYHWW R 7RIRQR
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7KH RJ DQMWADW6 W-DP HV (1 YDQI HIFDQ XWHUDQ & KXUFK 1Q 6 W-DFREV

2 1 DQG 0 DWMWV FDQEICDWM 1Q ( WQRP XVERBJ\ DWWH 8 QYHWIW R
6KHILHG \KH FRMERDMY ZIW 0 IEKHB! : 1B RWVRQ SIDQR GXHW

UHSHURILH DQG LV H FIWG \R EH Z RINQJ Z W WH 8 QZ UDS DUV 6KH
Z RXG @H VR WDQN\ RX IRUFRP IQJ VRGD\ DQG KRSHV\ RX HQR WH
\KRZ

,"-&() . 631): 708" -5 W/ $&3
,BMHI . VA Z

. DBLIK IV D P XGMMASEDY DU URP : DMBR 2 QEUR EDVHG 1Q
7RIRQR 21 +HUDWME SUDPWFHV IGFOGH DPMY MQIIQ) CDQFIQY
FKR-RIWSKIQY) DQG GAUWAWY 6RPH R KHU SDWWFBHAW LGFOGH
%HWH 1Q 3ISSIQ &BPHOMH 1Q $ERWD )XDORRQ 7KHDAH
6KHUCDQ DQG FUWDWY DQG SHURPLQY 1Q KHU IIYWGDGFH 11®
&RMEH 6KH IV GHHS® SDWR(W DERXW FRMERIDWH FUDWRQ
GDAQ) R LOHQAH WRYWEY [QWHDWH DQG B 6KH EHHYHVWDW
WH P RWSHYRQDODWIY WH P RWXQYHYDO DQG DPV R EUQY
YXQHIDELDV DQG FXURW VR DOR KHUZ RN
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0 IFKH®! : LB RWZ DV ER® 1Q 6W %UXQR 4 XHEHF 0 IEKH®! IV PRW
GHAFDMG \R SIDQR SHURWP DFH SHURWP Q) DFURW 1 R $P HUED
1Q %MK & ROP EID 2 QBUR DQG P RWMUHFHQO® IQ 1HZ <RIN&IW IRU
WH %HMRYHQ 6RIDW 0 DIDWRQ [Q FHBEWMRQ R %HWRYHQV

W ELWGED.  $OMRXIK DQ RG & DMWEDOVRXO\KH HQR\V DOIRP V
R DW\DQG DONQGVR SURWFW $&QIMGH KHRR DQG FRIDERIDWH
FRFHWZ RIN\KH HQR V FXUMY) FRFHW JIMQ) R WH FRP P XQW
\XSSRWY PDQ RUDQ]DWRQ/ DQG DFFRPSDQIQ) XSFRPIQ) \R®
DUYAV O LEKHBI FXUHQ® OHV IQWH . WMPKHGHU: DMER 5HIIRQ Z W
KHUKXVEDQG WH KDYH WUHH ER V WHUSDWZHY DQG VIR SXSSIHV
7KDQN \RX YHY PXFK IRUVKSSRMWY WH 1HJKERXWKRRG &RGFHW

6 HUHV DQG RXUGFDMWWWN
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< RXUFKDUMZE®! J [IVZ LOHWIEQK FXGMUH DQG FIE HQJ DI HP HQAMQERW WH : DWMBR
5HJ IRQDQG & DQDGD FUHDWY R IDONMHDWIEDAH, SHIHFHVWDWEWDNGHZ JURXQG ,Q
REHIR FROAH WDFKIQ) WRXDQGEVR SHRS®! Z W GLYHYH DQG UHBNDQAKRURY Z H
NQBO BHTXHWAY RXUI LADGFIDOKSSRWV2 XUNKFFHWIQ SURGXFIQ) (DWRDOGFDODQG

KRP HJ URZ QWRUH\ LY DIWIEX\MG VIR RAMDBIQMG DUV DG J HHIRXV\SRQRY

: H FDQWER MWDBH

: PVSHIWJ

e 3URVIGHV DMV Z IM WH UHVRXUFFHVWH GHHG R FUHDW J URXQEEUHDNQ) GHZ ZRWIN
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o $@ZVXVWR UHDFK KXQEHGVR BMGHQN Z W AYHYH  UHBIYDQAKHDWEFDCSURGKFWRQY
WDWHQMIRIQ FKD@IQIH DQG LQWSIUH DXAHJFHV R DVSILH | RUJ BHDWUWIQI V
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